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Dated: 06.01.2023

To

The Listing Department, The Listing Department,

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai- 400001 Bandra (E)

Mumbai - 400 051

Sub: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Re: Submission of Un- audited Standalone and Consolidated Financial Results for the Quarter
ended on 30.06.2022

Dear Sir,

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you
that the Board of Directors of the Company at their Meeting held on Saturday, 13.08.2022,
approved the un- audited Financial Results for the quarter ended 30.06.2022.

The Board meeting commenced at 04.00 P.M. and concluded at 06:00 P.M.
We are pleased to enclose hereby:

1. Un- audited standalone Financial Results for the quarter ended 30t June, 2022 and limited
review report for the same.
2. Un- audited consolidated Financial Results for the quarter ended 30t June, 2022 and limited
review report for the same

Kindly find the said statement in order and take on record.
Thanking you,

Yours faithfully,
For Jindal Cotex Limited,

Digitally signed
Sa ndee by Sandeep
Kumar Jindal

p KumarDate:

H 2023.01.06
Jlndal 16:31:18 +05'30'

(Authorised Signatory)
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Amt. in Lacs)

Standalone Consolidated
Sl. No. Particulars Quarter Quarter Quarter Year ended Quarter Quarter Quarter Year ended
Ended Ended Ended 31/03/2022 Ended Ended Ended 31/03/2022
30/06/2022 31/03/2022 30/06/2021 30/06/2022 | 31/03/2022 | 30/06/2021
(Unaudited) | (Audited) [ (Unaudited) (Audited) (Unaudited) | (Audited) [ (Unaudited)| (Audited)
1 [Income From Operations
a) Net Sales/Income from Operations 243.70 219.86 681.52 1,524.59 243.70 219.86 681.52 1,524.59
b) Other Operating Income - - - - - -
Total Income from operations (a+b) 243.70 219.86 681.52 1,524.59 243.70 219.86 681.52 1,524.59
Other Income 294.27 256.02 240.98 1,001.53 73.94 43.68 42.48 173.20
Total Income 537.96 475.88 922.50 2,526.12 317.63 263.54 724.00 1,697.79
2 |Expenses
a) Cost of Materials consumed - - 368.68 404.49 - - 368.68 404.49
b) Purchase of stock-in-trade 43.57 162.68 40.71 349.27 43.57 162.68 40.71 349.27
g) Changes in mventor'les of finished goods, works- a ) 14.08 110.70 ) ) 14.08 110.70
in-progress and stock-in-trade
d) Employee benefits expense 4.79 73.62 63.30 282.10 4.79 73.62 63.30 282.10
e) Finance Costs 23.03 24.40 22.26 90.32 23.03 6.08 22.26 90.32
f) Depreciation and amortization expense 0.45 99.31 148.62 546.01 0.45 99.31 148.62 546.01
g) Other Expenses 224.82 2,348.86 377.06 3,458.10 27.05 2,171.58 179.29 2,664.85
Total Expenses (a to g) 296.66 2,708.87 1,034.71 5,240.99 98.89 2,513.27 836.94 4,447.73
3 :::r’;:’g"t’::) from operations before exceptional 24130 | (2,232.99) (112.21) (2,714.87) 21874 | (224973 (11299) (2,749.94)
4 |Share of profit/(Loss) of associate - - - - - -
g [|FrefitiLess) rom ordinaryactivilles before 24130 | (2,232.99) (112.21) (2,714.87) 21874 | (224973 (11294) (2,749.94)
exceptional & tax
6 |Exceptional ltems (0.15)]  11,463.91 (1.55) 12,908.38 (0.15)] 11,477.36 (1.55)  12,921.84
7 |Profit/(Loss) from ordinary activities before tax 241.15 9,230.92 (113.76) 10,193.51 218.59 9,227.63 (114.49) 10,171.90
8 |Tax expense (including Deferred tax etc.) - - - - - - - -
9 g‘)’: Rrofit{l.oas) from ordinaryactiviies after 241.15|  9,230.92 (113.76)]  10,193.51 21859 | 9,227.63 (114.49)|  10,171.90
10 |Extraordinary ltems - - - - - - - -
11__[Net Profit /(Loss) for the period 241.15 9,230.92 (113.76) 10,193.51 218.59 9,227.63 (114.49) 10,171.90
12 |Other Comprehensive Income (net of tax) - - - - - - - -
13 |Total Comprehensive Income for the period 241.15 9,230.92 (113.76) 10,193.51 218.59 9,227.63 (114.49) 10,171.90
-Net Profit for the period attributable to
Owners of the parent - - - - -
Non-controlling interests - - - - -
Other Comprehensive Income attributable to
Owners of the parent - - - - -
Non-controlling interests - - - - -
Total Comprehensive Income for the period
Owners of the parent - - - - -
Non-controlling interests - - - - -
14 [PBDT 241.60 9,330.23 34.86 10,739.52 219.04 9,326.94 34.13 10,717.91
15 E:r'ds"‘:;:)q”'ty share-capital (Facs Valus Rs. 107 4,500.31 4,500.31 4,500.31 450031 | 450031 450031| 450031 4,500.31
16 |Reserves excluding Revaluation Reserves - - - - - - - -
{7 |Eamings. Pershare joefore extranrinary. iems) 0.54 20.51 (0.25) 22.65 0.49 20.50 (0.25) 22.60
(Basic/Diluted):
17y | EAINGE: PerShar: (after exiraemdinady ems) 0.54 20.51 (0.25) 22.65 0.49 20.50 (0.25) 22.60
(Basic/Diluted):

Continued to Page No. 2

Digitally signed
Sandeep by Sandeep
Kumar Kumar Jindal
. Date: 2023.01.06
Jindal 16:31:33 +05'30"
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(Amt. in Lacs)

Standalone Consolidated
Sl No. Particulars Quarter Quarter Quarter Year ended Quarter Quarter Quarter Year ended
Ended Ended Ended 31/03/2022 Ended Ended Ended 31/03/2022
30/06/2022 31/03/2022 30/06/2021 30/06/2022 | 31/03/2022 | 30/06/2021
(Unaudited) (Audited) | (Unaudited) (Audited) (Unaudited) | (Audited) | (Unaudited)| (Audited)

1 |Segment Revenue
a) Textile 243.70 219.86 681.52 1,524.59 243.70 219.86 681.52 1,5624.59
b) Wind Mill - - - - - - - -
¢) Iron

Total 243.70 219.86 681.52 1,524.59 243.70 219.86 681.52 1,524.59
Less: Inter Segment Revenue -
Net Sales/Income from Operations 243.70 219.86 681.52 1,524.59 243.70 219.86 681.52 1,524.59

2 [Segment Results
Profit/(Loss) before interest, exceptional items & tax
from each segment
a) Textile 241.30 (2,232.99) (112.21) (2,714.87) 218.74 (2,249.73) (112.94) (2,749.94)
b) Wind Mill - - - - - - - -

c) Iron - - - - - -
Total 241.30 (2,232.99) (112.21) (2,714.87) 218.74 (2,249.73) (112.94) (2,749.94)

Less: Interest - - -

;‘;‘a' Profit/(Loss) before exceptional items & 24130 | (2,232.99) (112.21) (2,714.87) 21874 | (2249.73)| (11294) (2,749.94)

3 [Segment Assets
a) Textile 19,885.41 20,151.17 25,970.29 20,151.17 24,295.06 [ 24,583.38 [ 30,437.57 24,583.38
b) Wind Mill 32.87 32.87 32.87 32.87 32.87 32.87 32.87 32.87

c) Iron - - - - -
Total 19,918.28 20,184.04 26,003.16 20,184.04 24,327.93 | 24,616.25 | 30,470.44 24,616.25

4 |[Segment Liabilities
a) Textile 6,346.96 6,853.87 22,317.04 6,853.87 6,346.96 6,853.87 | 22,981.03 6,853.87
b) Wind Mill 304.69 304.69 304.69 304.69 304.69 304.69 304.69 304.69

c) Iron - - - - - - - -
Total 6,651.65 7,158.56 22,621.73 7,158.56 6,651.65 7,158.56 [ 23,285.72 7,158.56
Notes:
*The Associate company(Himachal Textiles Park Limited) has not yet started its operations . So in said company, there is no profit or loss and no impact on consolidation of
financial statement.

1 The above Results for the quarter ended June 30,2022 were reviewed by the Audit Committee and approved by the Board of Directors of the company at its meeting held
on August 13,2022,

2 The Unaudited financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) as specified in the Companies (Indian
Accounting Standard) Rules, 2015 as amended in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015 and SEBI circular
dated July 05, 2016.

3 Maturity Profile and repayment schdule of principal/interest on secured loans is not possible to determine by the company as accounts with all the banks slippedinto sub-
standard category after restructuring. hence the banks has recalled the entire outstanding and have started recovery actions under Sarfesi act, 2002
Since the date of default for repayment of loans to the secured lenders has become older than three years, the Debt payable by the Company to its secured lenders has,
however, become barred by limitation.

4  Since company has not conducted actuarial valuation of employee benefits during the previous years, hence Ind AS 19, Employee Benefits cannot be applied.

5  Amortization of processing fees of term loans has not been done as required by Ind AS, since accounts of the company has been classified as NPA before the transition
date as per Ind AS.

6 Regarding compliance of provision IND AS 109 in respect to accounting of corporate guarantee for Rs. 256.10 crore given by the M/s Jindal Cotex Limited to M/s Jindal
Medicot Limited and M/s Jindal Specialty Textiles Limited, as the same is presently not ascertainable as accounts of the companies have turned sub-standard over a period
of time.

M/s Jindal Medicot Limited is under CIRP as petition filed by FinancialCreditor got admited by NCLT. Chandigarh on 03/03/2020.

7 The previous figures have been regrouped/rearranged to make them comparable with those of the current period.

8  There is no manufacturing activities in the Company now. Operations at wind mill situated at Jaisalmer are also closed due to non-payment of maintenance charges to
SUZLON.

9 The Exceptional Income consist of Rs. 294.27 Lacs generated due to sale of profit on sale of land during the quarter.

10 The un-audited financial results have been subjected to Limited Review by Statutory Auditors of the company.

11 Trading in the shares of the Company has been suspended on stock exchanges by the BSE on account of certain Non-compliances along with

non-payment of Listing fees and fines etc.

Place: Ludhiana
Dated: 13th August, 2022

By Order of the Board
For Jindal Cotex Limited

Sandeep Kumar Jindal

(Sandeep Jindal)
Managing Director
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LIMITED REVIEW REPORT

The Board of Directors
JINDAL COTEX LIMITED

l. We have reviewed the accompanying statement of unaudited standalone financial
results of M/s JINDAL COTEX LIMITED (‘the company), for the quarter ended

30"

June, 2022 and being submitted by the company pursuant to the requirements of

Regulation 33 of (he SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (as amende

d) (“Listing Regulations™).

2. This Statement, which is the responsibility of the company's management and

approv

_et_i by Board of Directors has been prepared in accordance with the

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410. Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit Accordingly, we do not express an audit
opinion.

Emphasis of Matter

We draw attention to the following:

In absence of balance confirmations of Trade receivables. Trade payables and

L]
Loans & Advances, the impact on the financial statements is not ascertainable,
I ® Since the accounts of the Company have declared NPA with all he
| institutions, no balance confirmation is thus available since ‘f_t'h'eir
{f NPA.
I
i1
U LS S S —
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e The company has various statutory liabilities outstanding since long as

30/06/2022 being VAT, CST, ESI, EPF etc.

e The Company is in the process of challenging the SAT order in response to SEBI
order WTM/AB/EFD-1/DRA-1/04/2019-2020 dated 24/04/2019 barring the
Company and its directors from accessing the securities market and further prohibit
them from buying, selling or otherwise dealing in securities (including unit of
mutual funds), directly or indirectly, or being associated with the securities market

in any manner, whatsoever. for a period of five years. °

e Ind As on unquoted investments in wholly owned subsidiary viz Jindal
I International FZE and others and on capital advance to K.Onishi & Co. have not
been applied by the company, so we are unable to comment upon the effects of the
same on the financial statements.

e With reference to Not No.9 of financial statement, the exceptional income consists
of Rs. 294.27 lacs pertain to profit on sale of land during the quarter.

Conclusion

Based on our review conducted as above, except for the matters described in emphasis
of matter paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement; prepared in accordance with the recognition and
measurcment principles laid down In the aforesaid Indian Accounting Standard and
, other accounting principles generally accepted in India, has not disclosed the
fi [nformation required to be disclosed in terms of Regulation 33 of the SEBI (listing
' Obligations and Disclosure Requirements) Regualtions,2015 as amended, Including the
manner in which it is to be disclosed, or that It contains any material misstatement.

For KR AGGARWAL & ASSOCIATES
CHAR
FRY

PLACE:-LUDHIANA
DATE : - 13/08/2022

UDIN: 22539337AZIDII7979
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I LIMITED REVIEW REPORT

Fi To
| The Board of Directors
JINDAL COTEX LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
i M/s JINDAL COTEX LIMITED (‘the company), for the quarter ended 30" June, 2022 and
' being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“Listing

Regulations™), including relevant circulars issued by the SEBI from time to time.

2 This Statement, which is the responsibility of the company's management and approved by
| Board of Directors has been Prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS
34) prescribed under section 133 of the Companies Act, 2013 ("the Act"), read with relevant
rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to CXpress a conclusion on the Statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

Emphasis of matter

We draw attention to the following:

13 In absence of balance confirmations of Trade receivables, Trade payables and Loans &
Advances, the impact on the financial statements is not ascertainable

25 IndAs on unquoted investments in wholly owned subsidiary viz. Jindal International
FZE and others and on capital advance to K. Onishi & Co. have not been applied by the

company, so we are unable to comment upon the effects of the same on the financial
statements.

3. The consolidated IND AS financial results include financial statements, in respect of | il
associate and | subsidiary whose unaudited financial v—othen }: R
infbnﬁatidgmbeenﬂmﬁshedtousbythemmm. / fap‘ . L

Scanned with CamScanner



[ ——

K

'Charte

R Aggarwal & Associates '549/10 (1 Floor). Sutlej Tower
red AccountantsNear Fountain Chownk. Opp. Petro

etery Road, Ludhiana ( Punjab)-141001

ul: - kraggarwalassociatesta gmail com

Singe t'he accounts of the Company have declared NPA with all the banks/financial
mstitutions, no balance confirmation is thus available since their declaration as NPA.

The company has various statutory liabilities outstanding since long as on 30/06/2022
being VAT, CST, ESI. EPF etc.

'he Company is 1 1he process of challengin
WTM/AB/EFD-1/DRA-1/0
directors from accessing tl

g the SAT order in response to SEBI order
4/2019-2020 dated 24/04/2019 barring the Company and its
¢ securities market and further prohibit them from buying,

selling or otherwise dealing in securities (including unit of mutual funds), directly or
indirectly, or being associated with the securities market in any manner, whatsoever, for
a period of five years,

With reference to Not No of financial

statement, the exceptional income consists of Rs,
294.27lacs pertain to profit on sale of la

nd during the quarter.
Conclusion

Based on our review conducted as aboy

¢, except for the matters described in Emphasis of matter
paragraph, nothing has come to our at

tention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in

Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For KR AGGARWAL & ASSOCIATES
A

PLACE:-LUDHIANA
Partner DATE :-13/08/2022
Membership No.539337
UDIN: 22539337AZIDVA7293
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