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JINDAL COTEX LIMITED
VILLAGE MANDIALA KALAN, PO BIJA, LUDHIANA

CONSOLIDATEDBALANCESHEETASAT3lSTMARCH'2027
ASAT 31ST AS AT 31ST

NOTE NO. .202tPARTICULARS

ASSETS

Non-current assets

a)PropertY, Plant and EquiPment

b)Capital work in Progress

c)Other lntangibles assets

d)Financial Assets

i) lnvestments

ii) Loans

2

2

2

3

4

5

5,360.80

o.07

5,961.89

1.00

1L0.82

4,04t.L9
955.02

110.82

4,094.05

872.55
non current assets

L0,438.29 l,1,069.92
Total

Current assets

a)lnventories

b)Financial Assets

i)Trade receivable

ii)Cash and cash equivalents

iii)Other bank balances

iv)Loans

v)Otller financial assets

. c)Current tax assets

current assets

Total

Total

EQUITY AND LIABILITIES

a)Equity Share CaPital

b)Other Equity

5

7

8

9

10

1L

t2
13

16,816.37

105.95

4.20

1.36

2.4L

3.23

4,500.31

2,798.90

134.95 ltl.24

76,884.43

22.43

2.10

1,.25

L.t4

4,500.31

3,301,.38
t4
15

16
I nterest

7,

2t,252.05
(848.11)

489.95

7

21,598.19
(e26.13)

57L.53

Non-current liabilities
a)Financial Liabilities

i)Borrowings

ii)Other Financial Liabilities

b) Prbvisions

t7
18

79

20non current liabilities

Total

Current liabilities
a)Financial Liabilities

i)Borrowings

ii)Trade payables

iii)Other Financial Liabilities

21

22

23

24

879.41.

47.24

517.14

789.49

67.53

szt.Ll
current liabilities

Total
79

29,630.89 30,423.41
Total and Liabilities

Policies and Notes to 1to42

For and on behalf of the Board

Sandeep

Managing Director

DtN 01639743

PLACE : LUDHIANA

DATE: 30.06.2021

As per our report of evbn date attached

For K R Aggarwal & Associates

Kartar Dhiman

DtN 05143805

Chartered

r

t.
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JINDAL COTEX LIMITED
VILLAGE MANDIAIA KALAN, PO BIJA, LUDHIANA

CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDTNG 31St MARCH 2021

AS 31ST

Rs. ln
AS AT 31ST

NOTE NO.
PARTICULARS

Revenue from OPerations

Other lncome

26

27

2,850.59
170.45

3,287.30
155.16

lil

IV EXPENSES

Cost of materials consumed

Purchases of stock-in-trade
Change in inventories offinished goods, stock in trade and work -in-

progress '
Employee benefit exPense

Finance costs

Depreciation and amortisation expense

28

29

30
31

32

2

33

1,176.33
575.47

1,538.06
482.46

109.93

29L,L8
90.76

612.43

941.58

(20.491

213.62
82.53

603.49
873.10

Other
Total

V Profit/(loss) before exceptional items and tax (lll-lv)

Vl Exceptiohal items

Vll Profit/(loss) before tax

Vlll Tax expense
(1) Current tax

34

(483.01)
(1s.46)

(s02.47\

(623.e4\

2,244.04
1,620.10

Deferred tax

X Other ComPrehensive lncome

Items that will be reclassified to profit or loss

(i) Net (loss)/eain on FVOCI equity securities 
.

lncome tax effect

Xl Total other comprehensive income

Total Comprehensive lncome for the period (lX+Xl) (Comprising

Profit (Loss) and Other Comprehensive lncome for the period) (s02.47) 1,620.10

-Net Profit for the period attributable to
Owners of the Parent

(502.471 L,620.L0

Non-controll interests

Other Comprehensive lncome attributable to
Owners of the Parent

Non-controlli interests

Total Comprehensive lncome for the period

Owners of the parent (soz.471 1,620.10

rn per
Non-control interests

an 35

(1) Basic

(2) Diluted

(L.t2)

(1.12)

3.60

3.60

and on behalfofthe Board

SD/-

to

Dhiman

Director
DIN 05143805

For K R Aggarwal

Chartered ntants

42
As per our report of even date attached

& Associates

Sandeep Jindal

Managing Director

DrN 01539743

PLACE: TUDHIANA

DATE : 30.06.2021

M.NO.539337

xll



JINDAL COTEX TIMITED

VILTAGE MANDIATA KALAN, PO BUA, TUDHIANA

CONSOLIDATED CASH FLOW STATEMENT AS AT 31.03.2021

CASH FIOW FROM OPERATING ACTIVITIES

Net Profit before tax and Extra Ordinary Activities

Adjustment For: -

Depreciation

Loss on Sale of Fixed Asset

lnterest Received

Finance Cost

Sub Total

A.Operating Profit before working capital Changes

Adjustment For

Trade Receivables

lnventories

lncrease /Decrease in current tax asset

lncrease /Decrease in other current assets

lncrease /Decrease in other financial assets

lncrease /Decrease in non current financial investment

lncrease /Decrease in current financial loans

lncrease /Decrease in other non current assets

lncrease /Decrease in Non current financial loans

lncrease /Decrease in other current financial Liabilities

lncrease /Decrease in gther current Liabilities

lncrease /Decrease in other current provision

lncrease /Deirease in Trade Payables

lncrease /Decrease in other Non current financial Liabilities

lncrease /Decrease in other Non current Liabilities

Sub Total

NET CASH FLOW FROM OPERATING ACIIVITES

8. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets

lnterest Received

Sub Total

NET CASH FLOW FROM INVESTING ACTIVITES

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings/ Financial Liablity

Finance Cost

Sub Total

NET CASH FTOW FROM FINANCING ACTIVITIES

Net increase/(decrease) in cash & Cash equivalents (A+B+C)

Cash and Cash Equivalent at beginning of year

Cash and Cash Equivalent.at the end of year

1to42

For and on behalf of the

Kartar Dhiman

PTACE: LUDHIANA

DATE: 30.05'2021

Current Year

603.49

(169.2s)

82.53

68.06
(23.71r,

(2.0e)

206.L7
(2.41)

(0.11)

82.48
(s2.86)

(2o.2e)

(s.e7)

89.92

78.01
(81.s8)

(1.47],

L69.25

(346.14)

(82.s3)

(s02.47)

516.77

14.30

331.62

345.92

167.78

167.78

Previous

6L2.43

30,t7
(1ss.16)

90.76

6t7.13
101.57

(0.46)

61.56

ln takhs)

1,597.58

s78.20

2,L75.78

(0.20)

(0.0s)

82.93
(30.s4)

(79.s3)

(30.e6)

(2o.32]|

(443.s2],

70.46
(81.81)

(428.67.1

1428.671

8s.02

25.L3

110.X5

246.38

2,422.t6

(6.07)

19.15

155.16
L68.24

L68.24

(2,492.gsl

(s0.76)
(2,s83.62)

(2,s83.62)

6.80

18.34

25.13

As per our report of even date attached

ForKR

and Notes to

DtN 05143805

!+.

(Rs.
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\ \t'v'-" "

Sandeep'$indal

ManagingPirector
DtN 015J9743
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JINDAL COTEX LIMITED

1 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

t) BACKGROUND:
,,Jindal cotex Limited (.the company") is public limited entity incorporated in lndia, having its registered office at

Village Madiala Kalan, PO Bija, Ludhiana'

II SIGNIFICANT ACCOUNTING POLICIES:

viii INVENTORIES
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost and net

realisable value. Cost of raw materials and stores & spares at the weighted average cost, Cost of work in progress

and finished goods comPrises direct materials, direct labour and an appropriate proportion of variable and fixed

overhead expenditure, the latter being allocated on the basis of normal operating capacity. Cost of inventories also

include all other costs incurred in bringing the inventories to their present location and condition. Costs of Purchased

inventory are determined after deducting rebates and discounts'

ix Borrowing costs
(refer note 17of Financial Statements)

This note provides a list of the significant accounting policies adopted in the preparation of these financial

statements..These policies have been consistently appliei to all the years presented' unless othenruise stated'

III BASIS OF PREPARATION:

i Compliance with lnd AS

The financial statements have been prepared in accordance with lndian Accounting Standards (lnd AS )as per

Companies lndian Accounting Standard Rules, 2015 notified under section 133 of the Companies Act,2013 (the Act)

and other relevant provisions of the Act' 
r basis and historical cost basis except certain

The accounts of the Company have been prepared on going concerr

flnancial assets and liabilities measured at fair value andiefined benefit plans- assets measured at fair value'

ii Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the

requirernent of Schedule lll, unless otherwise stated'

iii CurrenuNon-current classification :

All assets and liabilities have been classified as current or non-current as per company's normal operating cycle and

other criteria set out in the Schedule lll to the Act'

iv PropertY, Plant and equiPment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost

less depreciation and impairment, if any. Historical cost includes expenditure that is directly attributable to the

acquisition of the items. On transition to lnd AS, the Company has adopted optional exemption under lnd AS 101 to

measure Property, Plant and Equipnient at previous GAAP carrying value'

vDepreciationmethods,estimatedusefullivesandresidualvalue
pursuant to the enactment of the companies Act 2013;the Company has applied the estimated Useful lives as

specified in schedule ll . Accordingly the unamortized carrying value is being Depreciated over the revised/remaining

useful lives.

vi Intangible assets
computer software are stated at cost, less accumulated amortization and impairment ,if any

vii lmpairment of Non'financial assets

The Company assesses at each reporting date as to whether there is any indication that any property, plant and

equipment and intangible assets or group of assets, called cash generating units (CGU) may be impaired' lf any

such indication exists the recoverable amount of an asset or CGU is estimated to determine the extent of

*prim.ri ii rny. Wn"n it is not possible to estimate the recoverable amount of an individual assets, the Company

estimates the recoverable amount of the (cGU) to which the asset belongs.

An impairment loss is recognized in the statement of Profit and Loss to the extent, asset's carrying amount exceeds

its recoverable amount. The recoverable amount is higher of an asset's fair value lelss cost of disposal and value in

use. Value in use is based on the estimated future cash flows, discounted to their present value using pre-tax

discount ratg that reflects current market assessments of the time value of money and risk specific to the assets'

The impairment loss recognized in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.

:,

I

I
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JINDAL COTEX LIMITED

x Provisions,. Gontingent liabilities and Contingent Assets

Provisions are recognized when the company has a present legal or constructive obligation as a result of past

events,itisprobablethatanoutflowofresourceswillberequiredtosettletheobligationandtheamountcanbe
reliablyestimated.Provisionsarenotrecognizedforfutureoperatinglosses.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle

the present obligation at the end of tne reporting perioo-. A present.obligation that arises from past events where it is

neither probable that an outflow of resources wiil 
'be 

required to settle nor a reliable estimate of the amount cannot

be made, is disclosed as a contingent liability. contingent liabilities are also disclosed when there is a possible

obligation arising from past eventJ, the existence of which will be confirmed only by the occurrence or non -

occurrence of one or more uncertain future events not wholly within the control of the Company' Contingent assets

are not recognized in financial statements since this may reiult in the recognition of income that may never be

realized. However, when the realization of income is virtually certain, then the related asset is not a contingent asset

and is recognized.

xi Revenue recognition
Revenue is measured at the fair value of the consideration received or receivables. Amounts disclosed as revenue

are inclusive of excise duty and net of returns, trade allowances, rebates and value added Taxes' The company

recognizes revenue wnen irre amount of revenue can be reliably measured; it is probable that future economic

benefits will flow to the entity and specific criteria have been met for each of the company's activities as described

below. The company bases 'rts estimates on historical results, taking into consideration the type of customer, the type

of transaction and specific of each arrangement'

Timing of recognition-The company manufactures and selts hosiery knitwears,cotton yarn/blended yarn' Revenue

from sales are recognized when significant risk and rewards of ownership of the goods has been transferred to the

buyer and entity does not have the effective control over the goods sold.

xii Accounting foi Taxes on lncome
provision for current tax is made in accordance with the provisions of the lncome Tax law applicable for the relevant

year. Deferred tax asseuliability is created only to the extent there is virtual certainty that future taxable income will be

available against which such deferred tax asslt can be realized. As their is no virtual certaintaty available so differed

tax assets/ Liability not created.

ln terms of the Guidance Note on 'jAccounting for credit available in respect of Minimum Alternate Tax (MAT)

under the lncome Tax Act, 1g61" issued by thJ lnstitute of chartered Accountants of lndia, MAT credit is recognized

as an asset only to the extent there is a convincing evidence that the company will be paying regular income tax

during the sPecified Period.

xiii Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand'

other bank balances.

xiv Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally

enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the

asset and settle the liability simultaneously'

xv EmPloYee Benefits
(a) Short-Term EmPloYee benefits
Employee benefits payable wholly within twelve months of rendering services are classified as short term employee

benefiis and arq recognized in the period in which the employee renders the related services'

(b) Post-emPloYment benefits

The Company provides for gratuity for employees in lndia as per the Payment of Gratuity Act, 1972' Employees who

are in continuous service ior a period of 5 years are eligible for gratuity. The amount of gratuity payable on

retiremenUtermination is the empioyees last drawn basic salary per month computed proportionately for 15 days

salary multiplied for the number of years of service

The liability on account of compensated absences i.e. leave with wages is accounted for on the basis of unutilized

leave standing to the credit of the employee at the close of the year.

Since company has not conducted actuarial valuation of employee benefits during the previous years, hence lnd AS

19, Employee Benefits is not applied.

xvi Borrowings
Amortization of processing fees of term loans has not been done as required

company has been classified as NPA before the transition date as per lnd AS'

Since all the accounts of the company has been declared Sub-standard over

started recovery action under SARFAESI Act. ln the absence of any information

the bank, the provision of interest has not been made by the company'

by lnd AS, since accounts of the

a period of time, the banks have

on interest on outstanding dues to

l.

llr
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JINDAL COTEX LIMITED

xvii Financial instruments
Financial assets and financial liabilities are recognized when a company becomes a party to the contractual

provisions of the instruments.

lnitial Recognition:
Financial assets and flnancial liabilities are initially measured at fair value. Transaction costs that are directly

attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and

financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or

ilffi; tr", tn" irii u"rr" of the financiar assets or financial liabilities, as appropriate, on initial recognition'

Transaction costs direcily attributable to the acquisition of financial assets or financial liabilities at fair value through

profitorlossarerecognizedimmediatelyinStatementofProfitandLoss.

Classification and Subsequent Measurement: Financial Assets

The Company classilles financial assets as subsequently measured at amortized cost, fair value through other

comprehensive income ('FVOCI) or fair value through profit or loss ("FVTPL") on the basis of following:

. The entity's business model for managing the financial assets and

. The contiactual cash flow characteristics of the financial asset.

Amortized Cost:

A flnancial asset shall be classified and measured at amortized cost if both of the following conditions are met:

. The financial asset is held within a business model whose objective is to hold financial assets in order to collect

contractual cash flows and
. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding'

Fair Value through OClr
A financial asset shall be classified and measured at fair value through OCI if both of the following conditions are

met:
. The financial asset is held within a business model whose objective is achieved by both collecting contractual cash

flows and selling financial assets and
. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding'

Fair Value through Profit or Loss:

A financial asset shall be classified and measured at fair value through profit or loss unless it is measured

at mortised cost or at fair value through OCI'

All recognized financial assets are subsequenily measured in their entirety at either amortized cost or fair value,

depending on the classification of the financial assets'

classification and subsequent Measurementl Financial liabilities:

Financial liabilities are classified as either financial liabilities at FWPL or'other financial liabilities''

Financial Liibilities at FVTPL:

Financial liabilities are classified as at FVTpL when the financial liability is held for trading or are designated upon

initial recognition as FVTPL:

Gains or Losses on liabilities held for trading are recognized in the Statement of Profit and Loss'

Other Financial Liabilities:
Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at

amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating

interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated

future cash payments (including all fees and points paid or received that form an integral part of the effective interest

rate, transaction costs and othJr premiums or dlscounts) through the expected life of the financial liability, or (where

appropriate) a shorter period, to the net carrying amount on initial recognition.

lmpairment of financial assets:

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each reporting

period. The Company assesses on a fonrvard looking basis the expected credit losses associated with its assets' The

impalrment methodoiogy applied depends on whether there has been a significant increase in credit risk' ln case of

trade receivables, the 6brp"ny Follows the simplified approach permitted by lnd AS 109 - Financial lnstruments for

recognition of imPairment loss

alloviance. The application of simplified approach does not require the Company to track changes in credit risk' The

ion1prny 
"rf.ulaies 

the expected credit losses on trade receivables using a provision matrix on the basis of its

historical credit loss experience.

Derecognition of financial assets
The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or

when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another

party. lf the ComPanY neither transfers nor retains substantially all the risks and rewards of ownership and contin

to control the transferred asset, the Company recognizes its retained interest in the asset and an associated

for amounts it may have to pay. lf the Company retains substantially all the risks and rewards of ownership of

transferred financial asset, the Company continues

collateralized borrowing for the proceeds received.

{r
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to recognize the financial asset and also recognizes a

!l



{ . ' .. JINDAL corEx LlMlrED

xviii Critical Accounting Judgment and Key of Estimation Uncertainty 
. .1:!L L.. r^4-*;^^ .r,i,

The preparation of financial statements iequires the use of accounting estimates which, by definition, will seldonr

equal the actual results. Management also needs to exercise judgment in applying the company's accounting

, Policies'

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items

which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than

those originally assessed. Detailed information about each of these estimates and judgments is included in relevant

notes together with information about the basis of calculation for each affected line item in the financial statements'

. xix Segment reporting --^..:r^r i^ +h^ ^hi^+
Operating segments are reported in a manner consistent with the internal repo(ing provided to the chief operating

. decision maker [CODM]. The managing committee is considered to be the 'Chief Operating Decision Maker' (CODM)

. as defined in t1b ns 10g. The opeiatiig segment is the level at which discrete financial information is available'

The CODM allocates resources and assess performance at this level. The Group has Operating segments

. comprising of Textile and Wind Mill'

{
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JINDAT COTEX LIMITED

Notes on Financial statement tor the year ended 31,.03.202L

3 Financial Assets

lnvestments ( Long Term )

Associate company
M/s Himachal Textile Park Ltd

88500 Equity Shares of Rs 10/- each fully paid up
ii) (Quoted -Fully paid up )other than Subsidaries

lnvestment at fair value through profit or loss

Baroda Pioneer PSU Equity Fund

. (20000 Growth Equity Fund @ Rs. 10 each)

iii) Member's Contribution

i)

As at 31 March 2021

8.85

'J..97

As at 31 March 2020

8.8s

L.97

contribution to HTPL 100.00
Total 110.82

L Market Value of Quoted lnvestment 1-.97

2 Aggregate amount of Unquoted lnvestment 108.85
3 Aggregate amount of'Total lnvestment 110.g2

Notd : Quoted investments are valued at market value as on 31-03-2021. All other investments are valued at cost.

100.00

110.82

1,.97

108.85

110.82

4 Loans

a) Security Deposit

b) Loans and Advances to Related Parties
c) Others

153.40

1,L1,.66

3,828.99

' 1,67.92

44.29

3,828.99

! Other Non-Current Assets
Prepaid Expense(lnd AS)

a) Prepaid Expense

b) Others

b) Tuf Claim

495.33 577.8L

377.21 377.2L
872.54 9s5.02

CURRENT ASSETS

6 lnventories
(As taken, valued and approved by management)

a) Raw Materials

b) Work-in-Progress

c) Finished Goods/ Stock in Trade
d) Waste Stock

1L.73

95.14

14.98

0.54

12.56

7.23

60.88

27.82

20.60

0.70
e) Store, & Chemicals &

Total 134.95

lnventories are valued at cost or net realizable value, whichever is lower. The cost in respect ofthe various items of
inventory is computed as under:
- ln case of raw material at actual cost determined on FlFo basis plus dir:ect expenses.
- ln case of Stores and spares at weighted average cost.
- ln case of Work in process at raw material cost plus appropriate proportion of direct labour and overheads.
- ln case offinished goods at raw material cost plus conversion cost and appropriate proportion ofoverheads.

ll1'.24

Total 4,094.05 4,04t.L9

Material



JINDAT COTEX TIMITED

Notes on Financial statement for the year ended 3L'O3'2O2L

FINANCIAL ASSETS

7 Trade receivables

a) Outstanding for a period less than six months

from the date they are due for payment

b) Outstanding for a period more than six months

from the date they are due for payment

Sub Total

7L0.60

1,8,493.58

746.24

18,526.00

for doutful bad debts

L9,204.19

2,387.82

L9,272.25

2,387.82
Less provision

t6,816.37 t6,884.43
Total

I Cash and Cash Equivalents

a) Balance with banks

b) Cash-in-Hand

90.38

15.57

70.34

t2.09

c) ue in Hand

Total

p Other bank balances

Fixed deposit (having original maturity more than 3 months

105.95

4.20

22.43

2.70
less than 12 months)

4.20 2.70
Total

10 Lbans
1.36 1.25

Advances to employees
1.36 L.25

Total

11 Other Financial assets

a) lnterest accrued but not received 2.41

2.4LTotal

12 Current tax assets

Advance lncome Tax TDS/TCS 3.23 t.t4
3.23 L.L4

Total

13 Other current assets

a) Prepaid expense(lnd AS)

b) Advance to SuPPliers

c) Prepaid lnsurnace & ExPenses

d) Balance with Excise and Taxation Dept

e) Balance with lncome Tax DePt

82.47

381.82

0.94

1t4.22

t,544.68

82,47

369.78

0.72

332.58

1,544.75advancesf) Others
2,L24.L3 2,330.30Total

but



JINDAL COTEX TIMITED

Notes on Financial Statements for the year ended 31'03'2021

EQUIW AND LIABILITIES

14 Equity Share Capital

Authorised,issued,subscribedandpaid-upsharecapitalandparvaluepershare
Authorised

As at 31 March 2021 As at 31 March 2020

6,000.005,000.00
60,00,0000 EQUITY SHARES OF RS. 10/- EACH

6,000.00 5,000.00
Total

lssued, subscribed and fully paid uP

year 45003140) equity shares of Rs. 10 each fully paid up 4,500.31 4,500.31
45003 140(Previous

Add:- Share Foreited

SHAREHOLDERS HOLDING MORE THAN 5% SHARES

As at 31 March 2021

NAME OF PERSON % held No' of Share

^Ramesh KumarJindal 5.85 2636008

^Rajinder KumarJindal 5'50 2477052

Clareville Capital Opportunities Master Fun 9'94 4475000

Shri Ram Insight Share Brokers Ltd. 8'66 3898961

Foot Notes r
^ As per family arrangement, these persons have relinquished all their rights in respect oftheir entire shareholdings in the company in

favour of Sh. Sandeep Jindal. Since these shares are pledged with banks/ARC at the moment, the permission has been applied and is

beingsoughtfromthemfortransferofsharesinthenameofSh.SandeepJindal.
n, pl, ,..lorA, of the Company, including its Register of Members and other declarations received from them regarding beneficial

interest, the above shareholding represents both legal and beneficial ownership of shares 
31,03.2021 31.03.2020

(Equity share issued as Bonus share on 04.7'2008( in no') 48'01'596 48'01'596

Rights, prefrence and restrictions attachint to each class of shares

(i) EquityShares:ThecompanyhasonlyoneclassofequityshareshavingparvalueofRs'10/-pershare.Eachholdersofequityshares
present is entitled to have one vote upon show of hands and upon a poll every member entitled to vote and present in person or by

proxy shall have one vote, for every share held by him'

(ii) TheprofitsoftheCompanysubjecttoanyspecial rightsrelatingtheretoffeatedorauthorisedtobecreated shall bedivisibleamong

. the members in proportion to the amount of Capital paid up or credited as paid up on the shares held by them respectively'

(iii) The company in general meeting may declare a dividend to be paid to the members according to their respective rights and interests

in the profits and may fix the time for payment

(iv) Dividendshall bepaidbythecompanyinrespectofanyshareonlytotheregisteredholderof suchshareortohisorderortohis

ba nker.

(v) lntheeventof liquidationoftheCompany,theholdersofequityshareswill beentitledtoreceivetherealizedvalueoftheassetsof

the Company, remaining after payment of all preferehtial dues. The distribution will be in proportion to the number of equity shares

held by the shareholders'

Total

Reconciliation of the Shares outstanding at the beginnint and at the end of the reportint year

At the beginning of the Year

As at 31 March 2020

% held No. of Shares

s.86 2636008

5.50 2417052

9.94 4475000

6.95 3125923

4,500.31 4,500.31

issued the
at the end of

15 Other Equitv

!) Retained Earnings

Balance as per Last Balance sheet

Add- Foreign Currency Translation Reseve Transfer to P&L

Adjustment of lnter company profit

(19,484.2t], (21,081.79)

(22,s2)

10
Add/Less for the Year

i[ Foreign Currency Translation Reserve

Add Received during the

Total

22,785.58 22,785.58jjj) Securities Premium Reserve

Add

Total

Total other equity(i+ii+iii)

110 Non-controlling lnterest

Equ[Y SHARES OF RS. 10/- EACH

Share

,785.58

Total

Profit

2,798,90

785.58
the

3,301.38



JINDAT COTEX LIMITED

Notes on Financial Statements for the year ended 31.03.2021

Non Currint Liabilities
financial Liabilities

17 Borrowings
1. Term Loans From Banks (Secured)

a) Oriental Bank of Commerce

b) Allahabad bank

c) Corporation Bank

d) State Bank Of India

e) Punjab And Sind Bank

f) central Bank of lndia

g) Phoenix Trust
h) JMF ARC Allahabad Bank

i) JMF ARC Oriental Bank of Commerce

. j) lnterest Payable On FDR
' k) Provision of lnterest

l) SAM Branch
' Total (1)

2. Others Unsecured

a) FDR Deposits from Public

b) Loans and advancesfrom related parties

c) From Others

1(a&b)

1(c&di

1(e)

1 (f)

1 (e)

i Sh. Sandeep Jindal

ii Sh. Yash Paul Jindal
iii Sh. Rajinderjindal
iv Sh. Ramesh Jindal

As at 31 March 2021

10,011.s4

2,270.74

1,222.69

2,166.19

284.64

352.58

125.92

(s0.00)
(2e0.00)

518.93

2,345.08

(240.13)

(Rs. ln Lakhs)

As at 31 March 2020

10,011.54

2,270.74

L,222.69

2,1.55.79

285.53

352.58

125'.92

(s0.00)

(2e0.00)

518.93

2,345.O8

t8,7t8.t9 18,959.20

1,199.54

1,188.82

145.50

t,209.00
t,284.49

145.50

+Maturity profile and repayment schedule of principal/interest on secured loan is not possible to determine by the
company as accounts with banks slipped into sub standard category after restructuring, Hence banks has recalled the
entire outstanding and started recovery action under SARFESI Act.

Borrowing from oriental bank of commerce & Allahabad Bank has assigned to JM Financial Assets Reconstruction
CompanyPrivateLimitedaresecuredby wayof lstPari Passu chargeontheFixedAssetsoftheCompanyand2nd
charge on the Current Assets of the Company. Further these Loans are Secured by way of equitable mortgage of Factory
LandandBuildingofthecompanysituated at VPOJugiana,G.T.Road,LudhianaandatVillageMaridialaKalan,Tehsil
Khanna, Distt. Ludhiana. However corporate Loan & FITL pertaining to oriental bank of commerce corporate Loan have
exclusivechargeonResidential Land&BuildinginthenameofMr.SandeepJindalMsg806lsqyardsituatedatgolflink
Ludhiana.

Borrowing from Corporation Bank and State Bank of lndia are secured by way of lst Pari Passu charge on the Fixed
Assets of the Company and 2nd charge on the Current Assets of the Company. Further these Loans are Secured by way
ofequitablemortgageofFactoryLandandBuildingofthecompanysituated at VPOJugiana,G.T.Road,Ludhianaand
at Village Mandiala Kalan, Tehsil Khanna, Distt. Ludhiana.

BorrowingFromPunjabandSindBankissecuredbyway ofexclusivechargeonWindmillpurchasedoutoftheThese
borrowing..

Borrowing fromCentral BankOf lndiaissecuredby wayof equitable mortgage of Landinthenameof theCompany
situated at village Mandiala Kalan, Tehsil Khanna, Distt. Ludhiana

Since accounts of the company slipped into sub standard category after restructuring , Hence banks has recalled the
entireoutstandingandstartedrecoveryactionunderSARFES|Act.Provisionforlnterest hasnotbeenprovidedforthe
Financial Year 2O2O-2!

All SecuredLoans havealsobeenguaranteedbyfollowingpromoters&directors'softheCompany:-



JINDAL COTEX LIMITED

Notes on Financial Statements for the year ended 91.03.2021

2(b&cI

The company has receivedfaccepted the deposits from General Public in shape of FDR for different time frames for
maturity. Due to financial constraints, the company has not able to repay the deposits within the schedule time period.

TheCompany appliedtotheCompanyLawBoardfordefermentofrepaymentofdepositsvideitsorderno.C.P.NO.
25/5/20L3-CLB Dt.23.L2.20L3 and has deferred the repayments of deposits. The company Law Board has reconstituted
asNational CompanyLawTribunal.NCLTconstituteahardshipcommittee &companywill alsorepayRs.5lacson
quarterly basis through hardship meeting . Since the company is facing liquidity crunch & not able to make payments to
FDR holder as per CLB order.
Provision for lnterest on FDR has not been provided for the FinancialYear 2020-27

All the unsecured loan received from related parties & others are repayable after 12 months from the date of squaring

up bank dues. However the company reserve the right to prepay it.

18 Other Financial Liabilities
Loans & Advances
a) Loans and advances from related parties
b) From Others

(738.43)
(109.69)

(806.3s)
(119.78)

Total (848.11) (925.13)

19 Provisions

a) Provision for Gratuity
Provision for Leave with

Total

20 Other Non-current Liabilities
a) From Related Party 4!8.L4

7L.8L

487.77

83,77
Total 489.95 s7L.53

Current Liabilities' FinancialLiabilities
2L Borrowings
1) From Banks

UCO Bank

22 frade Pavables

a) Due to Micro and small Enterprises

b) Due to others 879.4L 789.49
Total 879.41 789.49

Note : The Company has not received any communication from any of its suppliers/ service providers in response to
letters issued by the Company, confirming whether or not they are registered under the Micro, Small and Medium
Enterprises Development Act, 2006. ln the absence of any positive confirmation from the supptiers/ service providers,.
the information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
could nbt be determined.

2{a)

Froni Other

2l From Others
Total



JINDAL COTEX TIMITED

Notes on Financial Statements for the year ended 31'03'2021

23 Other Financial Liabilities

a) Deposit due with in one Year

b) Due to EmPloYees
47.24 63.32

4.21
under reconci

47.24 67
Total

24 Other current Liabilities

a) Statutory dues PaYables

bi ElectricitY ExPense PaYable

c) Rent Payable

d) Expense PaYable

e) Government Dues PaYable

f) Professional Tax PaYable

g) Advance from Customers

h) Audit Fee PaYable

82.05

232.89

0.48

0.33

89.43

0.0s

2t.74
2.59

81.58

98.82

238.93

0.48

0.02

88.48

0.57

Ioi.52

1.71

81.58
nd AS)Deferred lncome (l

511.14 52t.tL
Total

25 Provisions

Provision for benefits

L



JINDAL COTEX LIMITED

Notes on Financial Statements for the year ended 3L.O3'2021

25 Revenue from oPerations

Sale of products

Total

26.t Particulars of Sale of Products

Electricity

Flex Sheet

Ya rn

Fabrics

Other

Chemicals

Total

27 Other lncome

lnterest income

Lease Rent

lnterest lncome(lnd AS)

Otheis lncome (lnd AS)

Prior Period lncome

Total

28 Cost of materials consumed

Opening stock

Add : Purchases (Net)

Less: Closing Stock

Total

As at 31 March 2021

2,850.59

(Rs. ln Lakhs)

As at 31 March 2020

3,287.30

2,85 0.59 3,287.30

5.75

2,210.69

58.93

1 1.03

564.19

26.51

3,009.82

10.28

240.70

2,850.59 3,287.30

2.71,

t.20
81.13

81.58

3.82

0.07

73.29

81.81

t70.45 155.16

L.23

1,186.83

Lt.73

3.61

1,535.69

1,.23

L,176.33 1,538.06

L,176.33 1,538.05

L,L76.33 1,538.06

28.1 Detail of cost of Material Consumed

Fiber

Total

E



JINDAL COTEX LIMITED

NotesonFinanciatstatementsfortheyearendedSt.oS.zozL

29 Purchases of stock-in-trade

Yarn

Fabric

Flex Sheet

Chemical

Total

30 Chanee in inventories of finished eoods'

stock in trqde and work -in-progress

A) Opening stock

Work-in-Progress

Finished Goods / Stock in Trade

Waste Stock

SubTota! A

B) Closing Stock

Work-in-Progress

Finished Goods / Stock in Trade

Waste Stock

SubTotal B
TOTAT (A-B )

31 Emplovee benefit exPense

Salary, Wages and other Allowances

Contribution to Provident and other funds

Staff Welfare ExPenses

Total

32 Finance cost

Bank Charges

Other lnterest

lnterest ExPenses (lnd AS)

Total

33 Other expenses

a) Manufacturing ExPenses

Packing Material

Power and Fuel

Store ConsumPtion

Repair and Maintenance

Other Manufacturing ExPenses

Total (a)

57.28

131.93

3.26

347.27518.19

575.47 482.46

60.88

28.62

0.70

L09.75

89.35

o.24

90.20

95.14

].4.98

o.57

110.69

t99.34

27.82

60.88

0.70

89.41

109.93

199.31

7.93

6.38

275.83

8.63

6.72

t

2L3.62

o.74

8L.79

29L.L8

0.66

L9.64

70.46

82.53 90.76

26.69

ss8.33

0.96

29.64

44.L0

34.35

663.32

5.74

12.7I
3.23

659.72 7L9.35

r

i

I

I

r

;



JINDAL COTEX LIMITED

Notes on Financial statements for the year ended 3L.o3.2o2L

b) Administrative & Other Expenses

Loading & unloading

Fee & Taxes

Travellihg & ConveYance

Telephone & lnternet ExPenses

Printing and StationarY

Rent Rates & Taxes

Payments to auditors

Legal & Professional Charges

lnsurance Charges

Misc. ExPenses

Repair & Maintenance

Director Remuneration

Other Expenses (lnd AS)

Demand & PenaltY

Charity and Donation

Loss on sale of lnvestment

Total (b)

Q Selling ixpenses

Advertisement ExPenses

Rebate and Discount

Freight Carriage and outward '
Total @

Total (a+b+c)

33.1 Payment to Auditors
Statutory Audit Fee

CompanY Law Matters

Reimbursement of expenses

Total

34 Exceptional Items

Income on Liabilty foregone

Previous Year Expenses

Previous Year Incomes

Total

80.26 37.9L

873.tO 941.58

0.80

0.15

0.09

1.06 L.04

2,265.39
(2e.03)

7.68

3.32

6.67

L6.28

L.44

o.97

1.06

3.s9
0.78

3.24

5.57

7.50

82.48

0.22

0.00

3.46

1.o.47

20.61.

2.L5

1.L4

1.25

1.04

9.67

2.06

4.72

6.53

7.50

82.71

0.83

0.00

30.L7

L33.L2 L84.32

0.60

15.81

63.85

0.64

8.75

28.52

0.80

0.15

0.11

(20.18)

0.72

I

I

t

'l-

-..t-

I'



, JINDAL COTEX LIMITED

Notes on Financial Statements for the year ended 31'03'2021

ln
31.03.2020

PARTICULARS (s02.47)

450
(1.12)

(1.12)

10

7,620.70

450

3.60

3.60

10

i) Net Profit after tax as per Statement

ii) Weighted Average number.of equity

iii) Basic Earnings Per share

iv) Diluted Earnings Per share

v) Face Value Per equitY share

shares used as denominator for calculating EPS

36 Information Related to Relating party Transaction As Per IND AS - 24, issued by Institute of Chartered Accountants of India is given below:

of Profit & Loss attributable to Equity Shareholders

2020-21

A) Associatd Concerns

Himachal Textile Park Limited

Bt Subsidiarr Co.

Jindal Intemational FZE(foreign subsidary)

C) Kev Manasement Pereonnel

Mr. Sandeep Jindal (MD)

D) KMP or their relatives are influence or control the enternrises

Jindal Cycles PvtLtd '

Jindal Medicot Limited

Jindal Specialty Textiles Limited

Jindal Fine Industries

Leader Cycles Ltd

Jindal Infomedia Pvt Ltd

Jindal Holdings & Investment Limited

Jindal Technotex Limited

E) Relatives of Kev Manasenient Penoilnel

Mrs. Manu Jindal

Mr. Yash Paul Jindal

Mr. Ramesh Jindal

Mr. Rajinder Jindal

z0t9-20
Al Associrte Concerns

Himachal Textile Park Limited

R) Subsidian Co.

Jindal International FZE(foreign subsidary)

C) Kev Manaeement Personnel

Mr. Sandeep Jindal (MD)

Mr. Anil Malhan (CS)

D) KMP or their relatives are influence or control the enternrises

Jindal Cycles Pvt Ltd

Jindal Medicot Limited

Jindal Specialty Textiles Limited

Jindal Fine Industries

Leader Cycles Ltd

Jrndal Infomedia Pvt Ltd

Jindal Holdings & Investment Limited
Poonam Enterprises

Jindal Technotex Limited

E) Relatives of KeY Manasement Personnel

Mrs. Manu Jindal

Mr. Yash Paul Jindal

Mr. Ramesh Jindal

Mr. Rajinder Jindal

In
Transactions with Related

37 segment Information as required by Ind AS-l0g "operating Segments" issued by the ICAI and compiled on the basis ofthe flnancial statements is as under :-

(i) Management has identified two reportable business segments, namely:

- Textile: - production/Trading olAcrytic Yarn, Polyester Yam, Poly/cotton Blended Yam, Cotton Yarn, Blended Yarns, Knitted cloth & Flex Sheet

- Energy Generation: - Generation olEnergy from Wind Mill.

segments have been identified and reported taking into account the nature of products.

Information about
ln

Relatives of KeyKMP or their relatives areKey Management PersonnelSubsidaries
31 st March

2021

31 st March
2020

31. st March
2021

31 st March
2020

31 st March
2020

31 st March
2020

31. st March
2021

3l st March
202L

Lease Rent Income

Rent
7.507.s0Director Remuneration

4.206.51164
Remuneration

159.26 281 15
Purchase of goods

81.081.09
Sale ofGoods

TotalWindMillTextile
2019-202019-20 2020-212019-2.0 2020-212020-21

Revenue:
2,850.59 3,287.303,287.302,850.59

Inter-segment
3.287.312,8s0.592,850.59 3.287.31-Total Revenue

(s02.47) 1,620.101,620.10(502.47)

Expenditure
(502.47) 1,620.1 0(s02.47) 1,620.10Ptofit before Tax

Provision for TavAdjusnnent of tax for

Earlier Years
(502.47) 1,620.10(s02.47) 1,620.10

tr

la rticulars

Result:

ement Result



JINDAL COTEX TIMITED

Notes on Financial Statements for the year ended 31'03'2021

(a) Contigent Liabilities

i) Duty saved upon procurement ofmachinery pending fulfillment ofexport obligation

ii) corporate Guarantee given to Banks for grant of Term Loan and cc Limits to Jindal Medicot Limited &

Jindal Specialty Textiles Limited

(b) Commitments
ij ostimated amount olcontracts remaining to be executed on capital and not provided for

TOTAL

Textile Wind Mill Total

29,598.02 30,390.s5 32.87 32.87 29,630.89 30,423.42

22.026.99 22.317.04 304.69 304.69 22,331,.68 22,621.73

Depreciation 603.49 612.43 603.49 612.43

LIABILITIES
ln

tt.03.2021

(To extent not ProYided for)

38 lntheopinionoftheBoard,currentassets,loansandadvanceshaveavalueintheordinarycourseofbusinessatleastequaltothatstatedin
the balance sheet and adequate provisions have been made for all known liabillties and depreciation in the books of accounts'

39 Debit or Credit Balance on what so ever accounts are subject to confirmation from parties'

5.06

32,7s6.39

5.06

32,7 s6.39

.45

41,624.90 41,624,90

!! Pending Legal Cases

1. The suppliers has filed the.cases against the company at various levels of Distt. & Session Courts. Total amount ofexposure involved in

the petttions filed in the court amounts to Rs.2897 62 lacs '

2. There are various suits filed against the company u/s 1 38 ofNegotiable Instruments Act, I 881 '

3. oneofthecreditorbeing.vinodcottoncorporation'hasevenfiledpetitionapplicationlorwindingupofthecompany.
4. IDBI Capital Services Ltd. has filed application under Section 9 ofIBC, 2016 against the company in NCLT which is pending for

5. The company has filed writ petition ugainrt the upplication made by State Bank oflndia for decalring the company as willful defaulter' The

For behalf of the Board

42 The Company has accumulated losses ofRs.239.04 croreswhichhaserodeditspeaklevelnetworth.Basedonthedetailedevaluationofthe
qurrent situation & plans formulated, management is confident ofraising adequate finance and rescheduling its debt. Therefore, the

management is of the view that the company will realize its assets and discharge the liabilities in the normal course ofbusiness.

Taking into account the above facts, the financial statements have been prepared on the basis that the company is a going concem'

As per our report of even date attached

ForKR

Kartar Dhiman

DIN DrN 0514380s

Place: Ludhiana

DATE: 30.06.2021
539337

Prrfi.ulan 2020-21 2019-24 2020-21 2019-2{ 2020-21

esmenf Assets

Sesment Liabiltties
Canital Exoenditure







JINDAL COTEX LIMITED 

CIN :17115PB1998PLC021084 

Registered Office: Village Mandiala  Kalan, P.O. Bija, Tehsil Khanna, District Ludhiana-141412 

 

ATTENDANCE SLIP 

 

Ref. Folio/DP/ & Client No._____________________________ 

 

No. of shares held _______________________ ______ 

 

I/We certify that I am a registered shareholder/proxy for the registered shareholder of the company. I hereby record my presence at 

the 24th Annual General Meeting of the company held on Wednesday, 15th day of September, 2021 at 9.00 A.M. at its Registered 

Office at Village Mandiala  Kalan, P.O. Bija, Tehsil Khanna, District Ludhiana-141412. 

 

Name of the Shareholder/Proxy       Signature of the Shareholder/Proxy  

(In Block Letter) 

Note: Please fill the attendance slip and hand it over at the entrance of meeting venue. Joint shareholders may obtain additional 

attendance slip on request. Shareholder/Proxy desiring to attend the meeting should bring his copy of the Annual Report at the 

Annual General Meeting.  

---------------------------------------------------------------------------------------------------------------------------------------------------- 

Form No. MGT-11 

CIN :17115PB1998PLC021084 

JINDAL COTEX LIMITED 

Registered Office: Village Mandiala  Kalan, P.O. Bija, Tehsil Khanna, District Ludhiana-141412 

PROXY FORM 

(Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies (Management and Administration) 

Rules, 2014 

 
Name of the member (s) :_____________________________________ 

 

Registered Address:____________________________________________________________________________ 

 

Folio No./DP & Client Id:_________________________________ 

 

I/We, being the member (s) holding__________________ shares of the above named company, hereby appoint: 

 

1. Name & Address_________________________________________Signature______________ or failing him/her 

 

2. Name & Address_________________________________________Signature______________ or failing him/her 

 

3. Name & Address_________________________________________Signature______________ or failing him/her as  

my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24
th

 Annual General Meeting of the company, to 

be held on Wednesday, 15th day of September, 2021 at 9.00 A.M. at its Registered Office at Village Mandiala  Kalan, P.O. Bija, 

Tehsil Khanna, District Ludhiana and at any adjournment thereof in respect of the following resolutions as are indicated below:- 

 

S. 

No. 

ORDINARY BUSINESS  Optional  

For  Against 

1 Adoption of financial statements for the year ended 31st March, 2021   

2 Appointment of Mr. Sandeep Jindal (DIN : 01639743) who retires by rotation and being eligible 

offers himself for re-appointment. 

  

 SPECIAL BUSINESS   

3 Re-appointment of Ms. Alisha (DIN- 07549385), a non-executive Independent director of the company.   

4 Re-appointment of Sh. Sandeep Jindal (DIN 01639743) as Managing Director of the company.   

5 Ratify the appointment and remuneration of M/s. Gurvinder Chopra and Co., Cost Auditors of the company   

6 Approval to sell, transfer or otherwise dispose off whole or substantially the whole of the 

undertakings of the Company. 

  

 

Signed this ______ day of ___________ 2021                                     Signature ------------------ ------------ 

                                  

                  

Signature of shareholder 

 

Note: This form duly filled up, stamped and signed by the appointer must be deposited at the Registered Office of the Company 

not less than 48 hours before the time for holding the aforesaid Meeting. 

Affix 

Revenue 

Stamp 

of   Rs.  






