
Subject: Outcome of Board Meeting held on 31"t Julv, 2O2O

Symbol: JINDALCOT/JINDCOT Series: EQ

Dear Sir/Madam,

JINDAL COT€X LIMIT€D
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Listing Deportment,
Notionol Stock Exchonge Limited,
Exchonge Plozo,
Bondro Kurlo Complex,
Bondro (E),

Mumboi - 400 05,]

ISIN: INE9O4JO1016

To
The Listing Deportment,
BSE Limited
Ph.iroze Jeejeebhoy Towers,
Dolol Street.
Mumboi - 400 00I

We wish to inform you that the Board of Directors at their meeting held on today, i.e.
31st July, 2020 has approved the Audited Pinancial Results for the year ended 31"1

March, 2O2O. Therefore, we are enclosing herewith quarteriy result for the quarter
ended 31"1 March, 2O2O as well as Audited Pinanciai Results for the year ended on 31"1

March, 2O2O along:nith Audited Report's pursuant to Regulation 33(3)(d) of SEBI
(LODR) Regulations. 201 5.

Further, we hereby declare that the Statutory Auditor's have issued unmodified opinion
on Audited Financial Results for the year ended on 31"t March, 2020.

Kindly take the same on your record.

Thalking you,

Yours faithfully,
For J da1 Co Limited

(Authorise Signatory)

Dated: 31"t July,2O2O



statement of Audited sta ndalone Fina ncial Results for the quarter/ year ended on 3lst March, zo2o

Standlone
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(Rs. tn Lacs)

5R.

NO

PARTICULARS Quarter Ended Year Ended

31-Mar-2020 31-Mar-2019 31-Mar2020 31-Mer-2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue from Operations 1,043.28 549.2',J- 2,109.37 8,390.15
2 273.5L 210.83 219.66 829.19 915.06
3 Total Revenue 1,,256.79 760,O4 2,329.O3 4,LL6.49 9,305.21
4 Expenses

a) Cost of material consumed 351.3 2 307.23 567.60 1,538.06 2,974.83

!) lqrchases of stock-in-trade 359.99 5.17 1,,093.71, 482.46 3,s06.31

5.35 2.66 (60.81) 109.93 (80.61)

d)Excise duty expense
e) Employee benefits expense 80.81 66.11 69.16 291.18 332.23
f) Finance cost 18-53 20.26 30.45 90.7 6 82.66
g) Depreciation and amortization expense

1,52.51 1,53.29 175_82 612.43 621.26

h) Other expenditure 483.81 375.03 577.55 1,,737.O7 2,O76.59
Total Expenses 1,452,34 929.7s 2,453,48 4,861.83 9,513.27

5 Profit/iloss) before exceptional items and
tax {3-4)

(1es.se) lL6s.trl ltz4.45l (208.06)

6 2,265.39 (o.se) 1,341.38 2,244.O4 1,313.88
7 Profit/(Loss) from ordinary activities before

tax (5-6)
2,069_80 (170.30) 1,,276.93 1,,498.70 1,105.82

8 Tax Expenses - Current tax/MAT
adiustment

- Deferred tax
9 Net Profit/(Loss) from ordinary activities

after tax (7.8)
2,069.80 1170.30) 7,276.93 L,498.70 1,105.82

70 Other Comprehensive lncome (OCl) 0.20
11 Total Comprehensive lncome for the

period
2,069.80 7,217.73 L,498.7 0 7,705.82

t2 PBDT ) ))) ?7 (17.01) 1,,392.94 2,771,.13 1,,727.08

13 Paid up equitv share capital 4,500.31 4,500.31 4,500.31 4,500.31 4,500.31
(Face value of Rs. 10/- per share)

14 Basic & Diluted Earnings Per Share (EPs)

- Before Extraordinarv items (Rs.) 4.60 (0.38) 2.10 3.33 2.46
- After Extraordinary items (Rs.) 4.60 (0.38) 2.70 2.46

31-Dec-2019

3,287.30
Other lncome

c) Changes in inventories of finished goods,

work-in-progress and stock in trade

(74s.34]-

Exceptional items

(170.30)



Statement of Audited Consolidated Financial Results for the euarter/ year ended on 3lst March, 2O2O

Consolidated
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(Rs. ln Lacs)

sR.

NO

PARTICULARS
Quarter Ended Year Ended

31-Dec-2019 31-Mar-2019 31-MaF2020

(Audited) (Unaudited) (Audited) (Audited) (Audited)

7 Revenue from Operations 549.21, 2,109.37 3,287.30 8,390.15
2 Other lncome 39.22 155.16 309.57
3 Total Revenue 1,082.s6 588.43 2,779.30 3,442.46 8,699.72
4 Expenses

a) Cost of material consumed 307.23 567.60 1,538.06 2,974.83
b) Purchases of stock-in-trade 5.17 r,o93.71, 482.46 3,506.31
c) Changes in inventories of finished goods,

work-in-progress and stock in trade 5.35 2.66 (60.81) 109.93 (80.61)

d)Exclse duty expense
e) Employee benefits expense 66.11, 69.15 291,.L8 332.23
f) Finance cost 18.53 20.26 30.45 90.76 82.66
g) Depreciation and amortization expense

752.57 153.29 17s.81 61,2.43 621,.26

h) Other expenditure 286.O4 175.O9 1,,775.27 941.58 1,283.33
Total Expenses 1,254.61, 729.41 3,O51.r2 4,066,40 a,720.Or

5 Profit/(loss) before exceptional items and

tax (3-4) It7z.osl (r41.38) 127 r.82]. |1623.e41 (20.2e)

6 Exceptional items 2,265.39 (o.se) 1,341.39 2,244.O4 1,313.88
7 Profit/(Loss) from ordinary activities before

tax (5-6)
2,093.34 1141".e7) 1,069.57 7,620.70 7,293.59

8 Tax Expenses - Current tax/MAT
adiustment

- Deferred tax
9 Net Profit/(Loss) from ordinary activities

after tax (7-8)
2,O93.34 7,069.57 r,620.10

10 Other Comprehensive lncome (OCl) o.20 (0.20)

lL Total Comprehensive lncome for the
period

2,093.34 (747.97) 1,,069.77 1,620.70 !,293.39

72 PBDT 2,245.97 17.32 1,,245.58 2,232.53 1,914.65
13 Paid up equity share capital 4,500.31 4,500.31 4,500.31 4,500.3r 4,500.31

{Face value of Rs. L0/- per share)

74 Basic & Diluted Earnings Per Share (EPS)

- Before Extraordinary items (Rs.) 4.65 (0.3 2) 2.38 3.60 2.87

- After Extraordinary items 1Rs.) {0.3 2 ) 2.38 3.60 2.87

31-Mar-2020 31-MaF2019

669.93

(1,4L.97) 1,,293.59

4.65

1,,043.28

39.28

35132
359.99

f
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Segment wise Standlone revenue, results, assets and liablities for the Quarter/ Year ended on 31 March, 2O2O

(Rs. ln Lacs)

Standlone

Quarter Ended Year Ended

31-Dec-2019 31-Mar-20x9 31-Mar-2020 31-Mar-2019

PARTICUTARS

(Audited) (unaudited) (Audited) (Audited) {Audited)
1 Segment Revenue

(a)Segment-Textile r,043.28 549.27 2,702.99 3,247 30 8,336.68
(b)Segment wind Mill 53.47
Net Sales/lncome From Operations L,043.24 549.27 2,109.37 3,287.30 8,390.15

2 Segment Results Profit/(Loss) before tax and after
interest from Each Segment

(a)Segment Textile 2,069.80 (170.30) 7,277.99 7,498.70 1,071.79
(b)Segment-Wind Mill (1.06) 34.03
Tota, 2,069.80 (170.30) 1,276.93 7,494.70 L,705.42
Less:i)lnterest

Total Profit/(Loss) Before Tax 2,069.aO (170.30) 1,276.93 !,494.70 1,105.82

3 SegmentAssets

(a)Segment-Textile 25,970.29 26,342,92 29,27 4.60 25,970.29 27,549.47
(b)Segment Wind Mill 32.81 32.47 32.47 32.47 32.81
Total 26,003.16 26,375.79 29,307.47 26,003.16 27,542.34

4 Segment Liablities

(a)Segment-Textile 22,286.47 24,728.89 25,364.55 22,286.47 25,364.55
(b)Segment-Wind Mill 335.26 335.25 335.26 335.25
Totai 22,627.73 25,064.15 25,699.81 22,621.73 2s,699.81

rI

II

IIII
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sR.

NO.

31-Mar-2020

335.26
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t
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Segment wise Consolidated revenue, results, assets and liablities for the quarter/ Year ended on 3l March, 2020

(Rs. ln Lacs)

consolidated

Year EndedsR.

NO.

PARTICULARS

31-Mar-2020 31-Dec-2019 31-Mar-2020 31-Mar-2019

(Audited) (Unaudited) (Audited) (Audited) {Audited)

L Segment Revenue

a S m€nt Textile 7,O43.28 549.21 2,702.99 3,287 .30 8,336.68

(b)Segment-Wind Mill 6.38 s3.47

Net Sales/lncome From OPerations 1,043.28 549.2L 2,7O9.37 3,247 30 8,390.15

2 Segment Results Profit/(Loss) before tax and after

interest from Each Segment

(a)Se ent-Textile 2,093.34 1747.97) L,070.63 1.,620.70 7,259.36

(b) ment-Wind Mill (1.06) 34.03

Total 2,O93.?4 lt4r.97l 7,069.57 r,620.70 r,293.39

Lessi i) lnterest

Total Profit/(Loss) Belore Tax 2,O93.34 174t.971 7,069.57 7,620.\O 1,293.39

3 Segment Assets

(a)segment-Textile 30,390.55 2a,271.84 32,664.75 30,390.55 31,47t.49

(b)Segment Wind MiU 32.47 32.47 32.47

Total 30,423.42 2a3LO.7t 32,697.62 30,423.42 31,904.36

4 SeBment tiablities

(a)Se ent-Textile 22,286.47 22,243,95 26,L88.37 22,2a6.47 25,364.63

(b)Segment Wind Mill 33s.26 335.26 304.69 335.26 335.26

Total 22,62r.73 26,493.06 22,621.73 25,699.89

Quarter Ended

31-Mat-2OXg

32.4-t

22.,579.21
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STATEMENT OF ASSETS & TIABITITIES

Standlone consolidated

PARTICULARS
As at

31-03-20 31-03-19 31-03-20 31-03-19

ASSETS

Non-current assets

, Plant and E ui mentProa e 5,960.57 6,61.5.19 5,961.55 6,676.77

b)other lntan ibles assets 7.34 1.80 r.34 1.80

Financial Assetsc

lnvestmentsI
233.7L 233.50 110.82

ii) Loans 10,097.42 4,047.\9 4,010.6s

Other Financial assetst
3.39

d Other non current assets 6,572.t5 7,390.s1 95s.02 7,037.95

23,536.31 24,1424_ 11,069.92 LL,777,79

Current assets

a)lnventories !L7.24 272.97 7!7.24 272.91

b) Financial Assets

Trade receivableI
1,37O.82 16,aA4.43 17,501.56

ii)Cash and cash uivalents 20.64 13.88 18.37

!.25 1,.20 r.25

IV Other flnancial assets

c Current tax assets 7.74 0.68

d Other current assets 1,578,88 7,640.43 2,330.30 2,391,85

2,466.84 3,239.92 L9,353.49 20,126,57

TotalAssets 25,003.15 27,s42.34 30,423.41 31,904.36

ul and Liabilities
E ut

a E uity share ca ital 4,500.31 4,500.31 4,500.31 4,500,31

b)Other E UI {1,118.88) 12,671.79)

Total Equ 3,381.43 L,882.52 7,AOL.69 6,2O4.17

Liabilities
Non-current liabilities
a Financial Liabilities

i)Borrowi 21,598.19 24,097.O4 598.192 24 091.04

ll Other Financial Liabilities (e26.8) (996.s9) 926.73 996.59

Other non current liabilitiesb 571,.53 6s3.34 571.53 653.34

2L,243.59 23,747.79 21,243.59

Current liabilities
a) Financial Liabilities

I Trade a bles 789.49 7,233.OL 789.49 L,233.O7

Other Financial Liabilities 61.53 L46.61 67 .53 \46.70

other current Iiabilitiesb 52!.77 5s2.08 527.!1 552.07

Provisionsc
20.33 20.33

378.L3 1,952.03 L37A.L3

Total Equity and Liabilities 26,003.15

As at

L\0.62

10,825.1s
3.39

7s3.69
25.13

r.20
iii)Loans

0.68 7.74

3,301.38 1,703.80

23,747.79

7,952.1,7

27,582,34 30,423.4L 3L,9O4.36
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Stateme[t ofstandlone cash flow for the year etrded 3l March, 2020
in Lakhs)

PARTICTILAIIS
lbr the year ended 31 March,

2i20
for the year ended 3l March,

2019
CASH FLOW FRONI OPERATING ACTIYITIES
Net Profit befo.e tax and Extra Ordin Activities t,498.70 1,105.62

612.43 621.26
Loss oD sale ofFixed assets 30.17

(829.19) (7s2.90)
Finance Cost 90.76 82.66
Sub Total (9s.83) (48.98)
.\.o erati Profit bcfore worki ital Cha 1,402.87 r,056.64
Ad rrstment For

617.13 1284.75\
lnvenlories 101.67 (1e.s3)
lncrcase /Decrease in current tax asset (0.46) 0.98
Increase /Decrease i,l otl)er curent assets 61.55
lDcrease /Decrease in Non curre,tt financial Inveslrnent (0.2r) (ee.80)
Increa5e Decrease in ollter non cllrrrnl asset\ 878.16 875.73
Increase /Decrease in Crrrrent financial loaDs (0.05) (1.04)
Increase /Decrease in Non current linancial loaN (721 50) 44.90
Increase /Decrease in Other Cunent financial Assets 15.84

(79.08) 234.48
fircrease /Decrease in other current Liabilities (30.97) (39.12)
lncrease ,Decrease ir other crrrrenl (20.33) (25.r6)
Ittcrease /Decrease in'frade P les (143.s2) (r 33.58)
Increase /Decrease in ollrer Non cure t financial Liabilities 70.46 63.30
IDcrease /Decrcase in other Non current Liabilities (8t.81) (81.s8)

345.25 730.69
NET CASII [LO\Y FIIOiII OPERATING ACTIVITI'S l -144.12 1,181.33

B. CASH FLOW FRO]II INVESTINC ACTIVITIES
(6.07) (216.74)

Sale ofFixed Assets 19.15 134.07

829.r9 752.90
Sub Total 842.27 670.23
NET CASII FLOW FRO I INVESTINC ACTIVITES 610.23
C. CASH FLOW FRONI TINANCING ACTIYITIES

Proceeds from lon term borro\li Finaniial Liab,i (2,492.8sJ (2,409.10)
Finance Cost (90.76) (82.66)
Sub Total (2,583.61) (2.491.7 6)
Nf,T CASII FLOW FROM IIrr-ANCING ACTTVITIES (2,s83.6r) 12,491,76)

Net increase/(decrease) in cash & Cash equivalents (A+B+C) 6.18 (34.20)

Cash and Cash uivalenl at ol 13.86 18.06

CJsll iurJ Cash I-qur\rlenl at llte end of)ear 20.64 13.86

Adjustment For: -

Interest Received

Trade Receivables

180.02

llcrease /Decrease rn other current linancial Liabilities

Sub Total

Purchase of Fixed Assets

lDterest Received

842.21

I
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Statement of consolidated cash flow for the year etrded 31 March, 2020
(Rs. in Lakhs)

PARTICTILARS

for the year ended 3l Nlarch,
2020

for the year cflded ]l Nlarch,
2019

CASH FLO\Y FRO]II OPER{TING ACTIVITIES
Net Profit befbre tax and Extra Ordi,l Activities 1,597.58 r,293.3t

Ad ustment For: '
612.43 621.26

Loss on sale ofFixcd assels 30.17

lntercst Received ( 155. r 6) (r47.41)

FinaDce Cost 82.66

Prior Period

Sub Total 578.20 556.5 t

ri Prolif bcfore worki ital Cha 2,115.18 r,849.90

Ad ustment For
Trade Receivables 6t'7.13 r0,369.52

lnventories 101.67 1,210.13

lncrease /Decrease in current tax asset (0.46) |.22

lncrease /Decrease in other current assets 61.55 (,15.54)

lncrease /Decrease in non current financial investment (0.20) (90.30)

Increase /Decrease in other non current assets 82.93 I I7.88

lncrease Decrease in non current Provisions ( r00.62)

lncrease /Decrease in current financial Loans (0.0s) 7.51

lncrease /Decrease in Non current financial loans (10.54) 65.81

lncrease /Decrease in other current financial assets

lncrease /Decrease in other current financial Liabilities (79.48)

lncrease /Decrease in other current Liabilities (30.96) 161s 2t)
lncrease /Decrease in current (20.33) (25.16)

lncrease /Decrease in Trade Pavables (443.52) (s.201.20)

lncrease /Decrease in other Non current financial Liabilities 70.46 1.634.42

lncrease /Decrease in other Non current Liabilities (8r.81) (453.43)

Sub Tolal 246.39 '7.453.97

NET CASH FLOW FRONI OPERATING ACTIVITES 2.422.17 9,303.n7

B. CASH TLOW FRONI INVESTING ACTIVITIES
[\rchase of Fixed Assets (6.07) \2t6.7 4)

Increagc irr lntan ible Asset

sale ofsubsidiary 19.15 27.356.51

Sale of Fixed Asscts

hlteresl Received I 55.16 141.4t

Sub Total r68.24 27.42t.25

NET CASH FLOW FITOIII INVtrSTING ACTIVITES r68.24 21.421-25

l'roceeds froD I F'inancial Liabli (2.492.8s) (31.247.41)

Proceeds from Sholt teml borrowin (68.08)

FinaDce Cost (90.76) (82.66)

Sub Total (2,583.61) (37,398.15)

NET CASH FLOW FRONI FINANCING ACTIVTTIES (2,s83.61) (37,398.1s)

Nct in decrease) in cash & Cash uivalents A+B+C) 6.80 (673.03)

Cash and Cash $ivalent at b Innrn ofyear 18.34 69t.37

Cash and Cash rriv.leflt at the end of 25.13 18.34

90.16

442.26

r34.07

C. CASI{ FLOW FRON'I IINANCING ACTIVITIES

-l

--l-t
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Notes:-
1 The above Results for the year ended March 31,2020 were revlewed by the Audit committee and approved bythe Board of Directors ofthe company at its meeting held on July31,2O2O.
2 The Audited financiar resurts of the company have been prepared in accordance with rndian Accounting

Standards (lnd As) as specified in the companies (lndian Accounting standard) Rules, 2015 as amended in termsof regulation 33 of the sEBl (listing obli8ation and disclosure requi;ment) Regulation, 201s and sEBl circular
dated July 05, 2016.

3 since all the accounts of the company have been declared sub-standard over a period of time, the banks havestarted recovery action under sARFAEsI Act. ln the absence of any information on interest on outstanding duesto the bank, the provision of interest has not been made by the company..
4 oriental Bank of commerce & Allahabad Bank being the lenders to M/s Jindal cotex Ltd have assigned their

Debt to.J M Financial ARC pvt. Ltd.

5 since company has not conducted actuarial vdluation of employee benefits during the previous years, hence lnd
AS 19, Employee Benefits cannot be applied.

6 Regarding compliance of provision IND As 109 in respect to accounting of corporate guarantee for Rs, 256.10crore given by the lvl/s Jindal cotex Limited to its subsidiaries, as the same is presently not ascertainable as
accounts ofthe subsidiaries have turned sub_standard over a period of time.

7 Amortization of processing fees of term loa ns has not been done as req uired by ln d As, since accou nts of the
company and its subsidiaries have been crassified as NpA before the transition date as per rnd As.

8 The company did ors wlth catholic syrian bank who assiBned their debt to phonix ARc and outstanding amount
over & above ors amount, has been wriiten off andthewritten offincome isshown under exceptiona] items.

9 The company did oTs with oriental bank of commerce for corporate loan who assigned their debt to JM
Financial ARC and amount outstanding over & above oTs amount , has been wriiten off and the written off
income is shown under exceptional items.

1o rhe previous figures have been regrouped/rearranged to make them comparable with those of the current
11 There was no manufacturinS activlties at unit-1 of the company situated at vpo- Jugiana , GT Road, Ludhiana.
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By Order of the Board
For Jindal Cotex Limited

(Sand eep

Place: Ludhiana
Dated: 31th July, 2O2O

z.
Io
=J

Managing. Director
















